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A$rrcl Srlrltite CoDmuricrtionr Lnnitcd
tndcDendcnr Atrdirort Rqro( ac,,rtlgdl

Ardior,snsronsibitiri.: roriheAudit.tdre Consotidrtod lrinin.irl Sr.rmcnh fca,rru?4

[:;Tljii:ii::i,,i"fiil:'"-jlli**fiiJ:i"ff:i._:""'eeomp4,vmd$cro,hercn,,os
rrm*+:i:i'.-l*irir{*r:""jjTr-,,:'s" rf ,*J#li$ r;1ffi .'i"'fll ji';
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Rc!0fr on OrhcrLc8 rd Rcguhiory Rcqui.enrenrs

l. (Alii r.qu rcd h Sarrcn t4r(t) orihr ̂ d basdotror::: "ji;;i;;j :;iiu, ru ;'i:u*':ldii ;i ir=#.;;1":'::: #:i
" #.lffi ::i:',:il:1"T"it,i"#: if:1i*':;:Hi"T,'j:"1"I ti Ji:1f:!:i:i{:j

;11ffi1ff:i::]y*" 
**"ry for ne puQoscsof ourauditof iho aforcsaid.onsolidxred

b) Exceprlordccre*orrtrc fratrgde$ribed ir rhe
inouf opiniolpopqbooksof a@otrdasrequi,€d
.onsotidared ir.ncht na&he s have bceD kcol
rhoscbooksard thercporlsotrheolhqarLdiroa

R6h lorQtrdlified Opinion p.nenph above,
by raw ret.tirg lo preparution oirhe aforcsrid
so l& as it appeu ftom our cxrminarion of

c) The aNolidded batde sh*t, rho onsotidlrd iaredent ofptuft and to*, $d the consotida(iidcmmr oforh ftors dqtr wilh by uis iepon re ir asrcnent w,lh lbe rctuvanl books ofa.coud mainrained ror the purposc of prcpa.tio" .nh. 
";otidd"d 

finaD.i.t jarenonlr
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Asi,rci s.tr irc con'nunirrions Limiled
lndeFcndent Au jtor'r Rcpon /Crrjrred)

tuooi on olhcrLcg.l rnd RrgullroryRcqtriremcnr rco,/i,L?r)

e) oi rhc bash ofthc qdnetr reprcsentations r4eived fiom rcdiftcloNotthcHoldin8Conpdy
ason 3l MircL20l9l.kenonEco byrhcBoaldof DncdonofnreHotdjn8Compa.yardrhe
repors ol rhs iaturory udirore ofits subsidiary conpan] ircorporated jn tndid. norc of the
direclo^ oftheGrc$co'npaniesincorporarsd intndia isdisquatjficd as.n31M3rch 2019 fnm
boi0Erppoinled as. direcror iD terhsof Secrion 164(2) of rheacr.

t) rtuqualificalior rclarins tolhe n,inier.trceofaccomG md orh* na|ie^ coincorcd rhere*nh
ded i {ed .  'hd  B i  h .o rO;  fco  Oo , ,dn  Ar ,  "mp.  

rbo \  .

g) Wilh respel ro ihe adequaoy of rhs irlqn.l financiat doilrots wtth refeftncs t Un.ncial
stdemenrs ol.h. FioldinS cohpan, ia subsidiary compatries incorpoited in Ldia and rhe
opentinE €f@tiven4s ofsuch cdnrols, rcfs ro our *panre Rcpon in ,.Annexure A,,.

(B) With Esp4t to the .nE mdreN lo be included in tlro Audjtols Repdn jn &cordanco virh Rutc I I
.i the Compaiies (Audil and Audiiort Ruts,20t4, jn our opinion ad ro rb.(of our
intarmatioi and ac@djnAto rheexptanarions givetr io 0s:

Tho @nsolidatcd limncilln.rehells dkolosc rlre inpad ofpendinA liligarions as ai ll
M!rcb 2019 on the oonsolidarcd I'Lnaicial posirion of rho Crcup cndries. Rcfer Nors 30 r.
rhe consolidard fimncial slllemenls

ii Tho Gr.!pdid nor h.ve any rhlrcial foreseeabto lo$os oi longtem conlEcls inctdjng
dc variva cotucs du ngrhqywendcd3lMarct2019.

There sre ro amounrs whioh are rcquired to bo hnstcrcd 10 the tnve$or Edrcarion and
prol@lion Iund by tlc I lolding Company or ils subsidiary compsies, incoeoncd in tndia
during the ycar cnded 3I March 2019.

The disclcures rcgarding hotdiiss as well as dcslings in spociti€! b.nk norcs durjiglhe
pcrjod lrom g Novcmber 2016 io 30 Decenber 20 t 6 hrve noi been ft.de in the consotidrlcd
nna.ciil stltcdcnbsincelheydonor p!tuinloiDfinarciat yerEnden 3l March2019.
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Asianet Sitcttitc Comhunidtions Limit.d
Indtpcnd.nr audiror\RcDort (cd,ri,r.l/

Repo( on Orhcr L.g"t ,nd ncgltsrory RcqunencnG fc,,rj,aa4

(c) wirh rcspafio rhc maner ro bc imluded jD ltE Audit Report undef s4tloi 197{ t6)l
Inourop n  o  hds(ddrn !br r r (  nTof  { io iande.p tdrd ns'hL. am,,a br' o do,d., "".,.,,;;;; i,: ;i,::h:;;;llli;il"Tif il,-_,1r'.iliiil:?:#:il:"; ii i;:ff ti.,l,",i""jjillL "f lil,xTiiili.til1 i#*iiT":$cLb  lo -  o .  d , c    1  .  h .  M ,n i .  . j  o r  ro , " ; .  "  An . ,D . .  o  o * . , i *a  0 , r , "  a .u i . ,  u . " - ,se lon  o r l  6 r  n  . ,  a r .  rqu iG  .o  o .  ommenkdrpo t roy r \ .

/of 3 S R & Asocid(6 LLp

I r 'A t r f l  '  r c r  nnho I  nunt ! r  I  tn2 l t  w /w. tooo l  I

ICAI UniqrcDocunenddedrificarioo Numbcr



^si!nd siterlnc cobmunic,rions r,nnncd

\nnc!'ru A ro rre Indcpen,tcnt \uJitob! rcDod
Asirnn sakttir. co,nmrnic iotr\ Lim,k ru; r|t

on theconsolidalcd nnrncirt s|iencnh of
ptnod .ndcd 31 MdrcI 2019

Ropot on rhc nrom"l fiMNirr coniroh {irh retercn.. io $c doFlrid oDsotidated fih,ncirrrtaiemcnh und4 cladsc (i) ofsnb{ecrion 3 ofs.dion r43 Dtrhc con,prnis^cr,2013

Ir corihctioi vnh ou iudit ofrhe.o'sotidalcd finarcialshlene06 oflhe Company N ofantl tof rlryqr cDdrd 31 M4dr 2019. wehavc aLldned rliciitcnid nn.nctrl.o.rrokvirh,cfcrenceio consolidared
fi Dncia I shtencds ot Asiarct Salcl irc CohD un icaijoD s Ljn ired (h cEim fter refcrcd to as .,&e Hold jng
Conp.try) dld sch conp iG incoeorard ii Lldia uderlhe Companies Aci,20ll vhich arc i;suhjdirryco'npaDios, as of ihar ddE.

I o '  o D i n r c . . r h / r r o l o i , g i o  ! .  \ a d  j .  I m i  n , o 4 o r c d . r t . d T { , i c . , i " i . u d , o  Dr  € ln ia : .1  F i c . ' . .  dqu , -  n , . cn r , t  " , " * .a .  . on ro  i t  . " . ,  ̂ . . " . -
nJ  .u^1 .  f ?  r t f n . . . i ! t . o ro t  $e ,e  op -Tn . rA  e r l . . r e t J  d  i r3 I Mdh 20 19, b.$d on rhe intchal financis 6 i rrols si$ rcfcrer @ !o consol idarcd financ ilt $dremc.ls'  a ( r . .  Lb l r  l , {  o )  . r rh  i ono i t r  c .  l o t r  i  c , . rg  r l , e  e  . - , h t co  po ,en .  o f  . ( h ,n . ,nJ  codmt ,

5 i ? d . [ , c L . d a r . \ o k o l A u d r o i h n e r n , t . a , ( r , , o t r . , o t . o \ c . r . a n ! r . , R c o o n : . g . . e n o y
rhe lDsirureof cL'ncrcd AeouiGtrb of tddia(ihc "cuidan.cNorc).

Man{gcnrnt\ Rqp0nsibility fdrI e.nil Finrlciat Controh

Thc resp4rive conpaiy\ n$aSemen!lnd rhe Borrd ofDi.ccros ar lsponrbre roi erdbtishing aDdnlinlainin! inrnat iimnchtcodrots wnh rercrence io oisoLidsrcd n,a;.htstefr.d" b6ed o; th,' . , r c i .  c 5 \ l i  e d b r e i e . p r ' k { 0 . p , \ r o . : o - . a 6 . h . -  e h r . . c o m p o n - a  o r  r e r . n c o t r , o l
n I tun  ha .  reT !  \ de .T l '  .F ,po . . . t r t , ,  i r n . . dau .dcs ib r .  . pk rncn r , , o  ,no rdn ren^ . "

o r . JequaLcm?I  d l f i ' d t i r l . od 'o t  rhdee ,  ope renLeTa ,nc t ) fo . !n . , iB ,heo ,de l Jander . r . re . ,

o  rau t  " t+ ,  r r . " . , , . ) !  d i  pcknc . ,o f .hea . .ou . r .  Br .o ro  r  d  r r ' .me t  DcD in , i o r ,  o f  F | .b t . . r n r  .  r t  . o . . r , o  . ,  r rq r r k  u1d ( r  r  "  Conparc
^.1, 20lr (hcrclnajiff rorcred roas,rbeAcr,)

OurspoNihiliryislocrpre$anopinionon$cjrtcftatlnanciatcorrrolsR,rhfttircnccroconsotidated
ti"oioial shrenctrb 6ascd on ouaud:t. vc oDdtrctod ouraudir in accodonce wilh rhe cuidancc Note
r 9 . l  o . : ' T m , l _ d  A  d . r n g _ t r c . . b . d u . & . . . . r o h 1 4 . , t 0 . o r f t e A . L r o u c ( i e n  s p p t .  , b t . . o a , ,

w.rl -ie.!n - o jn otrds?d fin" .at. ,encnr. Lo,e.i_da,j
md '  C rd . f ,  * \ d "  Tou r .  rh r  q .  comp )  1 r .  d t , r . d l  Tqu i r cme  !  dd  f . a r  4  o  pedo |T ,ud  I
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